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This presentation contains “forward-looking statements”.
Such forward-looking statements include, without limitation:

- estimates of future earnings, the sensitivity of earnings to metal prices and foreign exchange rate movements;

- estimates of future metal production and sales;

- estimates of future cash flows, the sensitivity of cash flows to metals prices and foreign exchange rate movements;
- statements regarding future debt repayments;

- estimates of future capital expenditures;

- estimates of reserves and statements regarding future exploration results and the replacement of reserves; and

- statements regarding modifications to the Company’s hedge position.

Where the Company expresses or implies an expectation or belief as to future events or results, such expectation or belief is expressed
in good faith and believed to have a reasonable basis. However, forward looking statements are subject to risks, uncertainties and
other factors, which could cause actual results to differ materially from future results expressed, projected or implied by such forward-
looking statements. Such risks include, but are not limited to metals price volatility, currency fluctuations, increased production costs
and variances in ore grade or recovery rates from those assumed in mining plans, as well as political and operational risks in the
countries and states in which we operate or sell product to, and governmental regulation and judicial outcomes.

For a more detailed discussion of such risks and other factors, see the Company’s Annual Reports, as well as the Company’s other
filings. The Company does not undertake any obligation to release publicly any revisions to any “forward-looking statement” to reflect
events or circumstances after the date of this presentation, or to reflect the occurrence of unanticipated events, except as may be
required under applicable securities laws.




Corporate

September 2001
IPO:

Market Cap
Today

Shares on Issue:
Unlisted Options:
Share Price:
Market Cap:
Shareholders:
Liquid Assets:

Enterprise Value:

Long term debt:
Short term debt:
Ni Hedging:

$3 million at $0.20
$8 million

192 million

1.9 million (mostly at $2.20)

$2.00 (5 August 2008)

~$390 million (fully diluted)

~9,800 (as at June 2008)

~$126 million (30 June 2008)

~$265 million

Zero

~$7 million (finance leases)

~20% hedged 08/09 & 09/10

A$40 million “in-the-money” (30 June 2008)
Protection >US$0.90:A$ & US$25,000/t for Ni
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Net Profit of $88.1 Million

Maiden Dividend 12 cents

Cash & Receivables of $134.6 Million
Group Equity Production of 11,920t Ni
Discovery of Deacon Orebody >58,000t Ni

Repaid Senior & Subordinated Debt (>$55M)
Extended Sally Malay Mine Life
Copernicus Feasibility Study released

Lanfranchi Production Ramp up
Inclusion in S&P/ASX 200 Index
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Net Profit of $24.4 Million

Interim Dividend 7 cents

Cash & Receivables of $100 Million
Half Year Equity Production of 5,820t Ni
Discovery of the Northern Ore Zone

> 2Tmat 2.45% Ni, 16m at 2.1%Ni, 19m at 1.9% Ni

® Northern Tramways Dome Massive Sulphide Discovery
> 0.9m @ 7.8%Ni, 1m at 3.4%Ni
> Strong off-hole EM target

* |nitial Deacon Reser ve of 43,000t Ni

* Deacon development commenced

* High grade Winner Orebody in production




Preliminary Net Profit (unaudited) =~$60 Million
Final Dividend = TBA
Cash & Receivables = $126 Million
Full Year Equity Production = 13,057t Ni + Cu, Co
Savannah 44 % Resource Upgrade
> 4.74Mt @ 1.48% Ni, 0.72% Cu & 0.08% Co
> 70,300t Ni, 34,050t Cu & 3,670t Co
> Drilling below 500 Fault ongoing
> Further resource upgrades likely
* Copernicus — open pit mining commenced
* Lanfranchi Resource Update
> 5.3Mt @ 2.38 % Mi for 125,660t Ni
» Ham- Edwin — 1m @ 6.35% Ni
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Ramping Up to 20,000tpa Ni in 2008/09 | PANORAMIC
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Ni contained tonnes
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Panoramic Resources - Group Production 100% basis
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2007/08 Actual  2008/09 Forecast

2006/07 Actual

2004/05 Actual 2005/06 Actual
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Our Business — Share Price — Ouch! PANORAMIC
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Two Production Centres in WA PANORAMIC
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