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NICKEL

Resource

Date of
Resource

Measured

Tonnes  Ni(%)

Metal

Indicated Inferred Total
Tonnes

Tonnes Ni(%) Tonnes Ni(%) Tonnes  Ni(%)

Savannah Project
Savannah 100% Nickel Jul-11 1,483,000 1.57 3,782,000 1.52 - - 5,265,000 1.53 80,800
Copper 0.77 0.81 - 0.80 42,100
Cobalt 0.08 0.08 - 0.08 4,200
Copernicus 60% Nickel Jul-1 233,000 1.08 240,000 1.38 14,000 1.01 487,000 1.23 6,000
Copper 0.66 0.99 0.70 0.82 4,000
Cobalt 0.04 0.05 0.03 0.04 200
Lanfranchi Project 100% Nickel
Cruikshank Jul-1 - - 2,018,000 1.42 611,000 0.79 2,629,000 1.28 33,600
Deacon Jul-1 1,277,000 2.84 386,000 2.64 54,000 2.36 1,717,000 |  2.78 47,800
Gigantus Jul-1 - - - - 652,000 1.63 652,000 1.63 10,600
Helmut South Jul-11 81,000 2.68 - - - - 81,000 2.68 2,200
Helmut South Ext Jun-11 - - 166,000 4.10 15,000 1.67 181,000 3.90 7,100
John Jul-1 - - - - 291,000 1.42 291,000 1.42 4,100
Lanfranchi Jul-1 4,000 435 64,000 5.85 11,000 5.24 79,000 |  5.69 4,500
Martin Jul-11 - - 71,000 3.10 7,000 248 79,000 3.04 2,400
McComish Jul-11 - - - - 992,000 1.49 992,000 1.49 14,800
Schmitz Jul-11 24,000 4.75 55,000 4.72 0 3.68 79,000 4.73 3,700
Winner Jul-1 - - 14,000 4.40 - - 14,000 4.40 600
Total (Equity) Nickel 218,100
Copper 46,100
Cobalt 4,400
Reserve LI Proven Probable Total izl
Reserve Tonnes
Tonnes (%) Tonnes (%) Tonnes (%)
Savannah Project
Upper Zone 100% Nickel Jul-11 - - 1,363,000 1.35 1,363,000 1.35 18,500
Copper - 0.64 0.64 8,700
Cobalt - 0.07 0.07 1,000
Lower Zone 100% Nickel Jul-11 - - 3,216,000 1.25 3,216,000 1.25 40,300
Copper - 0.64 0.64 20,500
Cobalt - 0.06 0.06 2,000
Copernicus 0/Pit 60% Nickel Jul-1 - - 219,000 1.03 219,000 1.03 2,300
Copper - 0.63 0.63 1,400
Cobalt - 0.04 0.04 100
Lanfranchi Project 100%
Deacon Jul-11 - - 1,840,000 | 2.20 1,840,000 2.20 40,400
Helmut South Jul-1 28,000 2.01 - - 28,000 2.01 600
Lanfranchi Jul-1 - - 90,000 3.12 90,000 3.12 2,800
Schmitz Jul-11 - - 71,000 273 71,000 273 1,900
Helmut Sth Ext Jul-11 - - 192,000 2.90 192,000 2.90 5,600
Total (Equity) Nickel 112,300
Copper 30,600
Cobalt 3,100

Savannah project resource cutoff grades at 0.50% Ni.
Lanfranchi project resource cutoff grades at 1.00% Ni.
Cruikshank resource cutoff grade at 0.50% Ni.

All resources are inclusive of reserves.

Savannah reserve cutoff grade is 0.84% Ni

Copernicus reserve cutoff grade is 0.50% Ni

Lanfranchi project cutoff grade is 1.00% Ni except the Deacon Longhole stopes which are 0.80% Ni.
Individual Project Resources and Reserves are stated on an equity basis

Figures have been rounded and hence may not add up to the given totals.
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GOLD

Resource Equity  Metal Measured Indicated Inferred Total
Resource Tonnes

Tonnes Ni(%) Tonnes Ni(%) Tonnes Ni(%) Tonnes  Ni(%)

Gidgee Project 100% | Gold

Open Pits Jul-11 - - 1048000 | 3.7 - - 1,048,000 | 3.07 | 103,500
Premium/Cascade UG Jul-11 - - 68,000 | 10.80 62,000 | 7.70 130000 932 | 39000
Other UG Jul-11 27,000 | 10.42 87,000 | 101 548,000 | 734 662,000 | 7.83 | 166,600
Total (Equity) Gold 27,000 | 1042 | 1,203,000 | 402 610,000 | 738 1,840,000 | 522 | 309,100

(i) Resources estimated by Apex Minerals NL (see www.asx.com.au ASX:AXM) at a 4.5g/t Au lower cut off and reported in their 2009 Annual Report
(ii) Resources estimated by Legend Mining Limited (see www.asx.com.au ASX:LEG) at a 3 g/t Au lower cut off and reported in their 2006 Annual Report
(iii) Resources estimated by Legend Mining Limited (see www.asx.com.au ASX:LEG) at a 1.3 g/t Au lower cut off and reported in their 2006 Annual Report

The information in this report that relates to Exploration Results is based on information reviewed by John Hicks. Mr Hicks is a member of the Australasian Institute of Mining and Metallurgy (AusIMM)
and is a full-time employee of Panoramic Resources Limited. Mr Hicks has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity
which each person is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr
Hicks consents to the inclusion in the report of the matters based on the information in the form and context in which it appears.

The information in this report that relates to Mineral Resources at Gidgee (Premium and Cascade) is based on studies commissioned and published by Apex Minerals NL which were compiled or reviewed
by Mr Andrew Thompson as quoted in Apex Minerals’ 2009 Annual Report.

The information in this report that relates to Mineral Resources at Gidgee (excluding Premium and Cascade) is based on studies commissioned and published by Legend Mining and its consultant Dr
Spero Carras, as quoted in Legend Mining’s 2006 Annual Report.

Mr Thompson is a member of and Dr Carras a Fellow of the Australasian Institute of Mining and Metallurgy (AusIMM) and have sufficient experience that is relevant to the style of mineralisation

and type of deposit under consideration and to the activity which each person is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the Australian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves. Mr Thompson was a full time employee of Apex Minerals NL in 2009 and is currently employed by Corazon Mining Limited. Dr Carras was a
consultant to Legend in 2006 and currently Executive Director of Carras Mining Pty Ltd and consults to numerous mining and exploration companies. Mr Thomson and Dr Carras consent to the inclusion
in the report of the matters based on the information in the form and context in which it appears.

The information in this report that relates to Mineral Resources is based on information compiled by or reviewed by Paul Hetherington (MAusIMM) for the Savannah Project and Brad Robinson (MAusIMM) for the Lanfranchi Project.
The aforementioned are full-time employees of Panoramic Resources Limited. The aforementioned have sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity
which they are undertaking to qualify as a Competent Person as defined in the 2004 Edition of the Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. The aforementioned consents to the
inclusion in the report of the matters based on their information in the form and context in which it appears.

Information in this report relating to Ore Reserves has been completed by or reviewed by Jonathon Bayley (MAusIMM) for the Lanfranchi Project and Lilong Chen (MAusIMM) for the Savannah Project. The aforementioned are full-
time employees of Panoramic Resources Limited. The aforementioned have sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity which they are undertaking to
qualify as a Competent Person as defined in the 2004 Edition of the Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. The aforementioned consents to the inclusion in the report of the matters
based on his information in the form and context in which it appears.






